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Agenda ltem: Fiscal Year 2009-2010 Annual Budget Approval for Area
Education Agencies (AEAs).

lowa Goal: All K-12 students will achieve at a high level.

Equity impact
Statement: Adequate and well-managed resources enable an equal
access to quality programs for all students.

Presenters: Denise Ragias, Consuitant
Finance, Facilities and Operation Services -

Glenn Grove, Administrator
Loess Hills AEA 13

Attachments: 1

Recommendation: it is recommended that the Board approve the AEA
budgets for fiscal year 2009-2010.

Background: lowa Code section 273.3, subsection 12, requires that

: the Board either grant approval for AEA budgets or return
the budget without approval with comments. The Board
shall give final approval only to budgets submitted by
AEAs accredited by the Board or that have been given
conditional accreditation by the Board. All AEAs have
been accredited for the 2009-2010 fiscal year.



Area Education Agencies

Financial Reporting and Budgeting

Proposed Budget, Fiscal Year 2009-10

Proposed Resources by Major Source, all Budgeted Funds
Resources by Major Source — Pie Chart

Proposed Expenditures by Function Category, all Budgeted Funds
Expenditures by Function Category — Pie Chart

Budget — Three-Year Comparison

Definitions

Budgeted Funds. AEAs and local school districts budget all funds except internal -
services, permanent, trust, and agency funds. Budgeted funds include the general
fund, special education instruction fund, juvenile home program instruction fund, special
- revenue trust funds, other special revenue funds, capital projects funds, debt service
fund, and proprietary funds such as nutrition.

Sources. “Sources” mean classifications of revenues and other financing sources from
the original source/payer. The primary classifications are revenues from local sources,
revenues from intermediate sources, revenues from state sources, revenues from
federal sources, and receipts other than revenues. Local sources would include such
things as property taxes from the controlled funding, interest, tuition, and sales of
services to school districts and other AEAs. Intermediate sources include revenues:
from cities or counties. State sources would include such things as state aid from the
-controlled funding and state grants such as educational excellence. Federal sources
include federal grants such as Title 1, Carl D. Perkins Career & Technical Education Act
and Pwight D. Eisenhower Math and Science grants. Long-term debt proceeds would
include proceeds from loans and lease-purchases. Other financing sources would
include sales or loss of fixed assets, and transfers from other funds.

Resources. “Resources” mean the sum of total Revenues, Other Financing Sources
and Beginning Fund balance.

Function. “Function” means the major activities of the AEA and corresponds to those
most frequently requested in reporting to external authorities. The AEAs expend the
largest portion of their funding in the function areas of support services to students and
support services to instructional staff.
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Budget - Three-Year Comparison
All Budgeted Funds

Proposed

Budget, Re-estimated Actual
Fiscal Year | Fiscal Year | Fiscal Year
2009-10 2008-09 2007-08

Revenues and Other Financing

Sources plus Beginning Balance:
Taxes (Controlled Funding) 80,793,396 78,5095,768] 75,598,868
Other Local Revenues 52,913,844 - 52637,822] 50,150,638
Infermediate Revenues 438,421 438,421 587,999
*State Aid (Controlled Funding) 101,291,164 94,488,2901 89,506,518
Other State-Revenues 29,975,261 30,708,585| 22,796,874
IDEA Federal Grant 114,135,415] 114,614,062 112,426,272
Other Federal Revenues 7,745,559 9,983,832 8,607,950
Long-term Debt Proceeds 0 1,850,000 2,592,406
Other Financing Sources 2,867,327 3,766,554 4,544,003
Beginning Fund Balance 30,871,402 36,071,100| - 33,318,631

Total ' 421,031,789] 423,154,434| 400,130,159

Expenditures and Other Financing

Uses plus Ending Balance:
Insfruction - 47,031,236 45,493,318} 41,686,348
Student Support Services 138,717,276| 136,214,098} 129 187.244
Staff Support Services 91,137,077 90,468,411) 79,252,848
Administration and Central Support§ 69,637,713 £68,239,202] 64,724,855
Plant Operation & Maintenance 10,625,315 10,869,638| 10,584,677
Transportation 1,739,873 1,639,182 1,644,824
Other Support Services 1,178,428 1,148,827 1,100,151
Non-instructional Programs 2,728,204 2,711,849 2,179,813
Facilities Acquisition 125,000 3,866,700 1,515,217
Debt Service 2,491,392 2,836,005 3,765,804
Other Financing Uses 27,986,342]  28,795,806| 28517,178
Ending Fund Balance 27,633,933 30,871,402 36,071,100

Total 421,031,789 423,154,434| 400,130,159

* AEA Controlled funding reflects current law.




